
  

Lease Crude Production

Location Operator Type (BPD) *Sulfur *Gravity Transportation Notes

1 Mensa (MC 731) SOI MARS 247 0.15 40.40 SPLC Operated MARS P/L, delivery through Bay Marchand to Clovelly

-Title transfer at WD143

(100% Common Carrier pipeline)

2 Mississippi Canyon 807/762/935 (Mars/Deimos/Europa) SOI MARS 16,493 2.22 29.40 SPLC Operated MARS P/L, delivery through Bay Marchand to Clovelly

** - Mars/Deimos tendered volume equals 20% of Shell's total production

** -Europa - tendered volume equals 100% of Shell's total production

- Title transer at MC 807

(100% Common Carrier pipeline)

Total: 16,740 BPD

All Volumes & Qualities are estimates taken from recent operating levels.   All production volumes are subject to typical fluctuations including unforeseen downtimes.

**  Leases participating in RIK programs.

***  Leases participating in Set-Aside programs.

****  Leases participating in both RIK and Set-Aside programs.

Quality
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 TG Shell SG Set- Shell

Lease Crude Production Working Production RIK a Marketed

Location Operator Type (BPD) Interest (BPD) Side BPD *Sulfur *Gravity

1 Mensa (MC 731) - tendered volumes equals 100% of Shell's Total SOI MARS 247 100% 247 NO NO 247 0.15 40.40

-Title transfer at WD143

2 Mars/Deimos (MC 807/762)  - tendered volume equals 20% of Shell's total production SOI MARS 89,016 71.5% 63,647 YES NO 16,493 2.22 29.40

** - title transfer at MC 807 Deimos 18,652 71.5% 13,336 12.5%

Europa (MC 935)  - 100% of Shell's total production Europa 10,255 33.67% 3,453
- title transfer at MC 807

Total: 118,170 16,740

All Volumes & Qualities are estimates taken from recent operating levels.   All production volumes are subject to typical fluctuations including unforeseen downtimes.

*    Average API Sulfur & Gravity is determined by taking the tickets from the last available three (3) months of production.

**  Leases participating in RIK programs.

***  Leases participating in 20% Set-a-Side programs.

****  Leases participating in both RIK and Set-Aside programs.

Quality
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Mars Deimos Europa Mensa

Apr 91321 20316 10808 250

May 89964 19610 10882 252

Jun 88633 18937 10501 250

Jul 88685 18294 10134 247

Aug 88423 17671 9774 245

Sep 87071 17085 9434 235

average 89016.12953 18652.2 10255.37 246.5482258


