
  

Lease Crude Production

Location Operator Type (BPD) *Sulfur *Gravity Transportation Notes

1 Mensa (MC 731) SOI MARS 265 0.15 39.85 SPLC Operated MARS P/L, delivery through Bay Marchand to Clovelly

-Title transfer at WD143

(100% Common Carrier pipeline)

2 Mississippi Canyon 807/762/935 (Mars/Deimos/Europa) SOI MARS 18,120 2.21 29.15 SPLC Operated MARS P/L, delivery through Bay Marchand to Clovelly

** - Mars/Deimos tendered volume equals 20% of Shell's total production

** -Europa - tendered volume equals 100% of Shell's total production

- Title transer at MC 807

(100% Common Carrier pipeline)

Total: 18,385 BPD

All Volumes & Qualities are estimates taken from recent operating levels.   All production volumes are subject to typical fluctuations including unforeseen downtimes.

**  Leases participating in RIK programs.

***  Leases participating in Set-Aside programs.

****  Leases participating in both RIK and Set-Aside programs.
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 TG Shell SG Set- Shell

Lease Crude Production Working Production RIK a Marketed

Location Operator Type (BPD) Interest (BPD) Side BPD *Sulfur *Gravity

1 Mensa (MC 731) - tendered volumes equals 100% of Shell's Total SOI MARS 265 100% 265 NO NO 265 0.15 39.85

-Title transfer at WD143

2 Mars/Deimos (MC 807/762)  - tendered volume equals 20% of Shell's total production SOI MARS 90,600 71.5% 64,779 YES NO 18,121 2.21 29.15

** - title transfer at MC 807 Deimos 24,450 71.5% 17,482 12.5%

Europa (MC 935)  - 100% of Shell's total production Europa 12,645 33.67% 4,258
- title transfer at MC 807

Total: 127,960 18,386

All Volumes & Qualities are estimates taken from recent operating levels.   All production volumes are subject to typical fluctuations including unforeseen downtimes.

*    Average API Sulfur & Gravity is determined by taking the tickets from the last available three (3) months of production.

**  Leases participating in RIK programs.

***  Leases participating in 20% Set-a-Side programs.

****  Leases participating in both RIK and Set-Aside programs.
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Mars Deimos Europa Mensa

Oct 95816 24369 12030 276

Nov 94035 23536 12678 273

Dec 95868 24271 13362 268

Jan 89686 25984 13113 265

Feb 80366 23020 11685 262

Mar 87860 25571 13003 260

average 90605.43011 24458.55 12645.27 267.311828


